
 

   

Vår Energi ASA releases 2022 SEC Proved Reserves 

Vår Energi ASA releases the company’s SEC reserves as of 31st December 2022. Vår 
Energi’s criteria concerning evaluation and classification of proved developed and 
undeveloped reserves comply with Regulation S-X 4-10 of the U.S. Securities and 
Exchange Commission (SEC) and have been disclosed in accordance with FASB 
Extractive Activities — Oil and Gas (Topic 932). 
 

Note that the SEC evaluation herein differs from the Petroleum Resources Management 
System (PRMS) reserves that are the official company’s reserves, and were released on 
the 16th of February in the Annual Statement of Reserves 2022. 
 

While international petroleum consultants DeGolyer and MacNaughton carried out the 
SEC assessment as of 31st December 2022 for Vår Energi’s licenses in Norway, quantities 
and values referenced as of 31st December 2021, are based on Vår Energi’s estimates, 
which was based on SEC at the time. 
 
Total SEC Proved reserves as of December 31, 2022 totaled 738 mmboe.  
 
Main changes in the company’s 2022 proved reserves (+100 mmboe excluding 2022 
production) were driven by general positive revisions due to revised long-term price 
scenario compared to last year’s assumptions, positive revisions in some of our producing 
fields (Åsgard, Ekofisk, Fram , Snorre and Statford) and Final Investment Decisions (FIDs) 
to develop the Blåbjørn accumulation in Åsgard field, Verdande field and Halten East 
developments.  Main downward revisions were due to an update in the company gas 
conversion factor and Balder base performance and post-drill revisions.  
 

During 2022, Vår Energi matured 22 mmboe of SEC proved undeveloped to proved 
developed reserves driven by progressing development activities and production start-
ups. The main transfer from proved undeveloped to developed reserves was related to the 
start-up of several wells in the Snorre Expansion Project.  
 
Johan Castberg proved reserves (115 mmboe) have remained undeveloped for more than 
five years, however, the project is progressing as per plan towards first oil in Q4 2024.   
 
The 2022 SEC proved reserves assessment of Vår Energi’s licenses in Norway made by 
DeGolyer and MacNaughton is attached to this note. 
 

Vår Energi’s official Annual Statement of Reserves 2022 is available on Vår Energi’s 
websites: Vår Energi - Reports & Presentations (varenergi.no) 
 
 

https://eur06.safelinks.protection.outlook.com/?url=https%3A%2F%2Finvestors.varenergi.no%2Freports-and-presentations%2Fdefault.aspx&data=05%7C01%7Caudun.fykse%40varenergi.no%7C3cf7f03c73694e383d2a08db10d7d896%7C77da4c42ba77462bbb547f7ea57bd0a8%7C0%7C0%7C638122291452313578%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=NY4kHul2Clx4EkTGilZBMfGPd%2Bs7evz2X68EvfIexvU%3D&reserved=0

























































